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SUBJ: INTER-AMERICAN INSTITUTE OF AGRICULTURAL SCIENCES 

1. THE PRESIDENT OF VENEZUELA INAUGURATED THE 13TH ANNUAL MEETING 
OF THE BOARD OF DIRECTORS OF THE INTER- AMERICAN INSTITUTE OF 
AGRICULTURAL SCIENCES MAY 15. IN HIS ADDRESS THE PRESIDENT DEPLORED 
THE BACKWARD CONDITION OF AGRICULTURE IN LATIN AMERICA. HE CHARGED 
THE LARGER MORE DEVELOPED COUNTRIES WITH ECONOMIC TOTALITARIA- 
NISM IN PAYING LOW PRICES FOR RAW MATERIALS EXPORTED FROM LESS 
DEVELOPED COUNTRIES AND CHARGING HIGH PRICES FOR MANUFACTURED 
PRODUCTS WHICH THEY NEED TO BUY. THE AGREEMENT BETWEEN THE OIL PRO- 
DUCING COUNTRIES IS THE FIRST TIME THE LESS DEVELOPED COUNTRIES HAVE 
BEEN ABLE TO ALTER THE TERMS OF TRADE IN THEIR FAVOR. 

2. HE SAID THE OAS WILL HAVE TO CHANGE ITS STRUCTURE SO AS TO 
BE OF MORE SERVICE TO THE COUNTRIES OF THE HEMISPHERE. ALSO IF 
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HAVE TO MAKE A REAL CHANGE OF DIRECTION. 

3. HE ANNOUNCED THAT THE GOVERNMENT OF VENEZUELA WAS ESTABLISHING 
A FUND OF TWO BILLION B OLIVARES ($467 MILLION) TO IMPROVE 
AGRICULTURE IN THAT COUNTRY, WHICH WOULD INCLUDE DEBT RELIEF FOR 
SMALL AND MEDIUM FARMERS. 

4. HE INVITED OTHERS COUNTRIES TO JOIN VENEZUELA IN ESTABLISHING 

A SPECIAL FUND FOR AGRICULTURAL DEVELOPMENT AND SAID THAT VENEZUELA 
WOULD CONTRIBUTE HALF OF THIS FUND. THE AMOUNT WAS NOT ANNOUNCED 
BUT HE TOLD THE PRESS THAT IT SHOULD BE AT LEAST TWENTY MILLION 
U.S. DOLLAR EQUIVALENT. A PERIOD OF FIVE YEARS WAS MENTIONED BUT 
HE SAID THAT TIME WAS NOT IMPORTANT. 

5. AT THE FIRST REGULAR SESSION OF THE BOARD OF DIRECTORS. THE 
MINISTER OF AGRICULTURE OF VENEZUELA CONFIRMED THE ESTABLISHMENT 
OF THIS FUND TO BE ADMINISTERED BY THE INTER-AMERICAN INSTITUTE 

OF AGRICULTURAL SCIENCES AND GAVE THE BOARD THE RESPONSIBILITY OF 
SETTING UP A COMMITTEE TO SPELL OUT THE PURPOSES AND CONDITIONS OF 
THIS FUND. 

MCCLINTOCK 
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